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ku hkh[_gghklvy~jzo6F dzq_kI\_ghglhZ  Z _1kjiy kq_1Zflki_dljZmjh\
g_cqzZklbggh ~ujhgdhgnb]lmjzpptG7Q W >@
< gZklhys _jZ[hl_~_ez_IkpiuldzgZclbzgzZzehlbqggj@Za\blujhlz

pbhgguihehku\ g_q_lgug~jZzo\[ebabfz]bg_kdh@ibkeZz GZbl[he__
ihr"oh~rysbfrey IZdbohbkdhy\ey_Ikyjh 6Eq \ dhlhjhfih~h[gh
6 F k\_jo aziheg_ggWwdhehq_dih"h[hehqg_@8f__lkyh~bg ijhihg b

~\Z g_clihgzlhwlhfm[ueb aZgh\HZkkfhlj_gwdki_jbf_glZevdguwgu_
h m ki_dljZbhijh\h *"ZxsbagZajy~rdrhj_oqZklbgghbmhf_jgh]lmjh\gy

6E Jk [hevrbf kibghf ! b = fdk baj_ZdpbcZ i
GZ jbk ijb\_~_gZ4_dhgkljmbjh\Zgkpzyzjzkiz~z -1 6% hleb
qZxsZykhy ko_fu\ jZ[hlZo> - iheh _gb_f\mokeZ[uoAi_j_oh~h\

R
b
b
iaq
I ™M
6F
6 &L
Jbk
< hlebgb_hl ko_f\ jZ[hlZo> @ fh gh ij_~iheh blvglh m dw<k\y
aulZ_mjh\gb b dw<z g_ mjh\gb b dw<z 9 g_
k\yaul\Zmlh\gb b dw<b jZkiheZ]Z_1kyjm]hf f_kl_ko_fu
AZf_Ibfqglh wib baf_g_gby_ ijhlb\hj_qgziwdki_jbf_glZevgaudguf
lhke_lZdhch~_jgbaZpbbko_f_q_ldhu~_ey_lkimiiz mjh\g_adh

oh ZygZ jhizpbhggmkehknk D kf jbk ;hevrb_bgl_gkb\ghkll
Tm i_j_oh~h\"*"mkhk_~gbfimjh\gyfbljmiiu b hlghkbl_evgheu_bgl_g
kb\ghklb_j_oh~h\k\yau\Zxshbmwjh\gbq_j_ah~bg z 1Zd"_Ilh qlh lhevdh

\_jogbcmjh\_gV¥imiiu azZzk_ey_ijkyjZajy~dbahf_jghlmjh\gw !
oZjZdl_jgwey kemqgZghl~Zzkibgumjh\g_gjmiiu jZkImk jhklhf wg_jlbb

ih azdhgi?D K D D b bo gq_lghklW~"bgZdhXZwlhf kem

qZ_ihy\eyxlkf_~~mkhk_~gbfmjh\gyfbi_j_oh~ulez\gufh[jZahf Ibiz

0o > z f_"~m mjh\gyfbg_j_a h~bg= [he__ f_~e_ggulbiz ?

> DZdAdb~rghi_j\uc bgl_j\Zzd_"~"mgb gbfbmjh\gyfbjmiiu dzd

b\ 6F ZzZghfzZevgh ebd~jmlb_"_ bgl_j\Zeuzklmk jhkihf kibgz

H~Agbf ba \Z guodjbl_jb_\jbgz~re_"~ghkhmbjh\g_gjmiiu d h~*"ghcb

lhc “_ jhlZpbhgghcihehk_ y\ey_Ilkynkeh\b_ihklhygkI\2_ebgbgu
< 0O

K D/ @@ J"_ < 00 b < ? = ijb\_~_ggu_jhyl
< L

ghklb 00 b ? i_j_oh”h\: = \_ebgbgz&azZ\bkysZhevdiml m]eh\uo



W7 aa Y L~
fhf_glh\ >_ckl\bl_evé&h ' cecesee=d”_Js b Ja= lbjhfZlgblgu_

highr_gbylhee_dlb\ghlJoamdehgghhb _gbec y~j_ 4 = \gmlj_ggbc
d\ZAjmihevgulef_gl y~jzb dhgklzglz: h~bgzdhYey \k_omjh\g_c
hrghcjhlZpbhgghiéiehku . .

< jJZKkkfZIjb\Z_fihehk_~ey mjh\gy dw< m

= ~ey mjh\gy dwl  k B Aey mjh\gy dw<

Ohly ihlj_rghklib\ hij_~_e_gbwlhc\_ebgbgu_ebdbba aZhevrbo
ihlj_rghkl_c baf_j_gbibgl_gkb\ghkke&Z[uo? e_j_oh”h\ihemqg_ggu_
j_ameviZzmdZau\zga __ijb[ebabl_evghhklhygkl\h

LZdbfh[jZahf ~zZggu_h ih ke_~h\Zévghkllkibgh\ wg_j]_Ibg_kdbo
bgl_j\Zemw\\_ebqgbgK_ : Ilar?/bF'vAoQﬁ]ezkmxllkyij_"iheh\_gb_f
< 2

alh jZkkfZljb\Z_fHwmiiz y\ey__lkphlZpbhgghichehkhcihr"hhghbih
ehkzf\ - hk

< ASE. gZ[ex~Zxlkiyzd" _mjh\gkk ZgzZeh]lkn_jbq_kdbklbklhygbc

yAiZ o+ 6Qi k Ba jbk \b~ghqlh ]jmiiz kn_jbq_kdib&_nhj
fbjh\zggudkhklhygbc OGGE \ agZqbl_evgkici_glbahebjh\Zdggm] hl
~imlz mi_J_of>u k\yaul\zZxsbnjh\gbh[_bo]jmii eb[h \hh[s_g_ h[gZ
im-_gueb[h agzgbl_eviaZ[_A i_j_oh~RAgmljbdZ ~hda ]Jjmii G72
k\b~A_1I_evki\imidaebgbb kljmdimjmjh\g_c\mo]jmii |h \b~Abfhfm

h[ wihf fh gh km~blvh ~Zggufh jZaebgbb bo aZk_e_gblhj_ZdpbbZ

i m b inke_jzajy~diahf_jghlkhklhygby6E <_ebqgbgtlighr_gby
\_jhylghklazk_ e _ dybbfb kihkh[Zfh kf jbk ihdZau\zxlh ijb
izkiz~ kn_jbqg_kdhiljhogzklibgghbrahf_jgh]ltkkhklhygb9_nhjfbjh\Zg
gu_ khkihygZz k_eyxikyg_kdhevBhgvr_c\_jhylghklvg f g_ihkj_*
kI\_gghhke_j_Zdpbb



GZ hkgh\Zgblaeh _ggh]Nur_ fh gh ijbclb d \u\h~mgqglh \ y~j_
M 6Ew ih \bAbfhfmbf__1f_kih khkms_kI\h\Zkgb jbq_kdbd_nhjfb
jhyzzggud&khklhygbc

AZf_Ibfqlh gZ[ex"Z_fhagzq_gtkibgzb g_lghklgb g_1M_nhjfb

jh\Zggh]hkthhygby@ 6E dw<l1l D kh\f_klIbfhkh ko_fhc
Gbevkhgzy h[eZkllh a lhevdhijb hljbpZl_evgu®djzf_I1jzd _nhj
fZzpbb [ < 1zdhfkemqgZ_]h fh gh oZjzdl_jbah\a@aZwbevkhgh\kdh

khklhygb_

EBL?J:LMJ:

*HUDFH- DQG*UHH® 0 7KHHITHRWGHIRUPWHNEDWHWKHRD

LVRWRSHKMXFBK\V 2 Yy $ ss 2

+HLVHU %ULQFNPDPQQ )URPP: ' DQG+DJHPD@Q(LQ
+RFKHQJHUMRRHBIW Q] XVWOPQGE = ©1XFO3K\V 2 vy $
ss 2

.RZQDFNL +DUPV 5LQJGPRPOMDUNLBIQGEDZD= 3 /HYHQOWO
6F DQG 7L VWXGEHG&D D S 6F DQG &D D Q 7L UHDF W L$RQ V
QXDO@HSREMVHD UFKW L \WUBKA\VLFEWRFNKREP GHQ

IhkilmibeZj_~zdpbx
]

< ;ZeZeZ;\K >"_e_ih\B N Mg_\ZldiKg*: R_KklhiZeh\Z
\gbbf

/X D:D GH<UC =J:>MBJH<HQGWB@&AHLHI< Y>?2JGHC
KI?DLIJHKDHIBB

G_h[oh”~bfufwizihfwdki_jbf_giiE y~_jgh Ki_dljhkdhibqgb kide o
"h\Zgby®ZjZdl_jbkiysddjgh]l]tbaemqg_gpVey_ IRyZ"mbjh\dckz_dljhf_1I
jh\ ih wg_jlbysf bgl_gkb\ghklgywlih]l]h\brZbaemq_gbyZ”"mbjh\din
s_kll\ey_lkyhfhsvx bahlhih\m dhlhjuowlb oZjZdl_jbklbocab__ klghu
\ukhdhegI_i_gvkhgghklb ~hklh\_jghklhfbfh wihlhhkgh\gh]l]imkeh\by
d ]ljiZ"mbjh\hggwfahlhizfij_~ty\eyxlk9%hihegbl_evgh[sb_1j_[h\Z
gby ~hklZlhqggthevrhci_jbh~rihemjzkiz~Zz\gbl_evighklu_kihkh[u
ihemqg_gb¥% 1Zd~>_gZebqgb\_ ki_dljZdaemq_glgy kdhevdibepl _gkb\guo
h~"bghqgguebgbci_j_djuzzxsb\mafh gh[hevrbcwg_j]_Ibqg_kuedic j\ze

< gzklhys\j _fy\ j b A ki_dljhkdhbikxbhevam_\Wkly[s_c keh gh
kilb [he__~_kylHjZz~mbjh\hggbahlhihAa I1Zdgzau\z_fu&Zeb[jh\hgguc
klZzg~Zjlh\ 1D Kh < &V <E b j ;hevrbgkl\hjblh~rgh lhevdh
~"ey 1jZ"mbjh\db ki_dljh\ih wg_jlbyfb ebrv g_dhlhjuba gbo <E

<e b ~j =2 mgb\_jkZevigu fhlml [ulv bkihevah\ZdZ dey wg_j]_1Ib
q_kdhdZeb[jh\dlzdb ~ey dZeb[jh\db bgl_gkb\ghklb b mki_dlf

f_lih\ ?kebmg_kigih dZ " ~ud¢jZ"mbjh\hggh&hihibf__lebrv g_kdhevdl
j_i_jguoebgbc\ hljzgbg_gghfgl_j\zewg_jlbcz 1zd>_jzagmxkl_i_gv
A"hklmighklih hg_\b~ghlh g_j_~dhijb j_r_gbb ki_dljhkdhibq_kdbo

NZg tim~rghih~h[jZlvg_h[oh”~bfusrey "Zgghcwdki_jbf_glZevaghxezqgb
liz~mbjh\hgguklhggbdbhwlhfm m\_ebqg_gt#pbkez*hklmigudjZ"mbjh
\hgguobahthih\h[e_]19Z bb \u[hj b kihkh[KI\m\ Idhg_qgghiflh]_ih\ur_
gbx lhgghklh “hklh\_jghklbemqgZ_fujo amevIiZlh\
JZ"bhZdlb\guwalhi IX bf__1[hevrhci_jbh~ ihemjzkizrz *
kml= gZb[he_\ jhylghagZq_gbt_@ \iheg_~hklmigukihkh[uihem
q_gby kjz\gbl_evighklhc ki_dljmbaelg_gbyho\Zlu\Zxsbw@z gm xgh
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limrgmxtrey kh\j_f_ggulbkke_"~h\ZddeZklwg_j]bé. ni ~h dw<
< k\_l kdzZzazgghlX fh _I ij_~klZ\eybgZgbl_evgwa_j_kza" h|[
guch ihe_agugjz"mbjh\hggmahihi

HAgZdbhf_xsb_ky gzklhys_fj f_gbebl_jZIimjgwzgguih jzkiz
"m /X g_kfhljyiz bo dZq_kI\_ggumiezZzkh\Zgghktu\hevghjhklhc
ko_fhcjzkiz~2 @ \_kvfZjhlb\hj_gb\t g_lhggu dhebq_kI\_gghf
aghr_gbb

Hkgh\gZyz~rzgqpazkihysbbkke_~h\Zgbwdki_jbf_glZevigama_gb_
hkgh\guoZjZdl_jbkhbdaemqg_gbwngbdzZxs_iih jzkiz~_ /X b \ujz
[hldZ_~bghdhqgdbaj_gbyZ wiboZjZdl_jbkllidd_evxihemaq_gbgZb[h
e__"~hklh\_jgumo lhgqguoagZq_ghwg_jlban i_j_oh~ho bgl_bkb\ghkil_c
dhwnnbpb_gldmlj_gg dhg\_jkbdD<D Ij_~\Zjbl_evgu_ameviziu
iheg_gghlbamqg_ghxkiz~z /IX him[ebdh\Zgufzi_jbzezolh kh\_sz
gbyih y~_jghcki_dljhkdhibbkljmdimjzihfghlhy~jz > @

Baf_j_gbyn ki_dl1jz/X

Ki_dljm emqg_c/X [ue baf_j_gijb ihfhsb *H /L ki_dIjhf_ljhK
p_evxmf_gvr_gbybygbyg_dhgljhebjm_fkibkl_fzZlbqg_khbbfhd k\y
azZzggub f_Ih"bdhevdki_jbf_gbzaf_j _gbijh\h~"bebkyZ jZaebggumklz
gh\dZ & jZaebggufbbklhggbdZzZfibjzZzagh_ \j_fy hl fhf_glZihemqg_gby
bklhgqgbdp jZaghcl_hf_ljbbhiulzb ih \hafh ghklb jZaebqggufbz
"mbjh\hgbufbj_izZzjzlZfbH[S__ dhebqg_kl\wiheg_ggul_jbc2 Gz
jbk b ij_~klZ\e_gi_dljum emqg_c/X ih ~\mf Ilbibggufk_jbyf ba
f_j_gbc <k_]h[ueh bkihevah\Zghiuj_*H /L ki_diljhf_1jzljb ki_dlijh
f_ljz= eZ[hjZlhjbly~_jgudjh[e_f H[t_~"bg_gghHukibimizr_jguobk
ke_"~h\Zghch~rbgz eZ[hjZlhjbbg_cljhggudkke_~h\ZgbcgbgljZ~kdh]
bgklblmiyZ_jghambabdbG KKKJk ~_1_dlhjzfgt_fhf ni ~h K f
< dZq_klZgZebabjmxsbkkl_fijbf_gyebke&b[h fghlhdzgzZzevguzeb
azZlhju:B ‘B b /3 eb[h W<F ©Fbgkd ® khg_lzghhbdh
Abjh\sbdhflZaj_r_glz\k_oqg_luj_omklZgh\dZol dw<ijb wg_jlbyo
1“a dw<

BklhgqgbdZfb/X kem bebj_izjzlu/X ba+l njZdpbibeb/X njZzdpbb
\u~r_ey\rb_taylZglZeh\her_gbihke_~ebl_evghl]tA g h[emqg_ghy

kbgojhpbdehljhgBYB . Fw< < az\bkbfhkhb fhf_glZbaf_j_
gbc highkbl_evghlihgpzh[emqg_gbywlhlbgl_j\z&_gyekwul Ag_cnh
a e | ij_izjZlukh~_j ZepZaebgqgudhebq_kIAdf_kguobahlhih\
Kjz\gbfuk /X i_jbh~uihemjzkizZ»Z_x| bahlhiu <E kmlhd /X

b kmlhdb , P/X kmlhddhihjuk_1~A[jZamxlkyij_izjz
1Zo/X njZdpbbzjy~r IX < ij_izjz1ZdX ba +l I_hj_Ibg_kwdhafh gh

gZdhie_ghkhevdh(0<E gz kzZfhf~_e_\ wlboij_iZjZIZ&kh~_j Zebkw_
evrono ebq_ Zor\Z "jm]bo ijbf_kguobahlhiz i Mba az
h bodheb kI\ \ ih \bAbfhf

g_"hklZlhgghldh]lobfbg_kdh]Ea~_e_ghkyb +I ljZdlbq_kdibkiufb
hl mdzazgguf_k_cl[ueb bkihggbdihemqg_gguu~_e_gb_/X ba +I| b
©\u”~_j Zggu\_#_q_gbA e_lihke_h[emq_gbyk_]lhlueh bkihevah\zgr
\hk_fviZaebggubklhggbdhh h[emqg_gbc = 11 ba gbo g_luj_kh

~_j Zebijzdlbg_kdgbkluc /X

Ba aZZehczdlb\ghkijp iZzjZlh\ijboh~"behkibf_gylvh\hevgheb
I _evguwdkihabpbb g b jZkiheZ]Zbklhggbdebab~_1_dinhjzey
mf_gvr_ghbayZljmaditH /L ~_1_dIihj@ bgl_gkb\ghjhgl]l_gh\kdhddem
q_gby "eyhp_ghddezZ~hibdh\kmff\ gZ[eX"Z_fun ebgbbjy~r_kemqgz_\
f_"~"m bklhggbdhif ~_I1_dlhjhfklZ\bebknbevlju Hq A ff JvVv ff
&G ff:1

< dZ'"h&_jbbbaf_jyekyhg mkizgh\dbhij_~_eyezwwn_dlb\ghkl
j_lbkljZpbm emq_cey ihkljh_gbyjb\uownn_dlb\ghkubb bkihevah

\Zgu \ jZaguodhf[bgZpbypiz"mbjh\hggbbklihggbdb (X , 7E 0<E
5D lh]j_rghklvy wnn_dIib\ghklbklZ\eyeZy emqrbok_jbc =
\ h[eZklh“a v dw< 2 2\ h[eZklbE*a = dw<b a 2

\ jZchg DO emg<E E“a ¢ dw<



Ijb hij_~_e_gbbighkbl_evgligl_gkb\ghkin emq_c/X [ue ijhba
\_"_gjZkg_libdh\dZkdz~rgkilo\iZ"_gbichy\eyxsboky mki_dljZipb
©h~rgh\j_f_gghifitiz~Zgbb ~_1_dlhp\mo m d\zZglh\ h~rghlhy~jz kem
gZcgufbkh\iz~"_gbyflmzr_fkemqzfh gh [ueh ij_g_[j_quzddza&dib\
ghklvbkihevah\ZggukdhqgbdfteZ fzez= ihjy~rdz Ke J_ameviZlu
jZkg_lh®ibdhkmffbjh\Zgbyey hAghcba k_jbcbaf_j_gbc\ [ebadhg_h
f_ljbb ijh~_fhgkljbjh\Z@Z jbk DZdb~rghnrey g_dhlihjuebgbc hkh
[_gghm < m < b m dw<\dezMl ibdh\kmff \_kvfz
kms_kI\_glj®p hij_~_e_gbbgl_gkb\ghkl_ebgbcjzkg_lguagzag_gby
iehsZ”_dbdh\kmffbjh\ZgbByqgblZebkaiehsZ”_debadbm ebgbic ~h
[Z\eyeblklviehsz~ryfl ebgbcmgzki\mxsbhodZzkdz~gkthi\iz~_gbb

LZ[ebpZz
Hlghkbl_evguwgl_gkb\ghklemnq_@dD/X

Hlighkbl_evgmgl_gkb\ghklb

KPBGLBEEY

dw< Baf_j_gby<jazZeb »j Dmjp_\bq DZjI;rh\ pbhggu_ iibgylu_
Z\lhjh\ b ~j b7 baf_j_ agZq_gby
'8 > @ > @
gby
do” 1 o
A
B
[ © ©
I 2wg_jlbbkhlezkghibgyluf agzZqg_gbyZ[e

[ him[ebdh\Zggrggu_> @ijb \a\_rb\Zghlmbgblu\ZeblagZq_gbiy j_kqblZggu_
ih mlhgg_gghigh\hcwnn_dlb\ghklibdljhf_ljbkihevah\zgghjB[hl_ >
2azbfkl\h\Zmhh[ahjZ _

] \dexagz_ih \brbfhfmDO emqts P/Xx b O P/IX ijbkmikiI\h\Z\rbdklhgqgbd_

A

2\ jZ[hl_> @zgu~\z agZq_gbegy , dZdhba gbo bklbggh g2 ykgh

J_amevizbaf_j_gbaighkbl_evgulagl_gkb\ghkl<emqg_c /X ih
jZagufk_jbyfkhlezkmxlifky ~mkh[hc\ ij_~_ez&p_g_ggublj_rghkl_c
\1Z[e y dhehgdZj_~kliz\e_gkj_~g_\a\_r_gagagZq_gbyA heiih

k_jbyfWIlb agzqg_gikyZ\gb\Zxlkyf_xsbfbky*Zggufbih m ki_dljm
, IX < ihke_~g_@hehgarzguijbgylu_agzq_gbly hlg dhihju_ihemq_
gu \a\_rb\Zgbihf\k_fbaf_j_gbyf khhiI\_Ilkl\tabbo ih]j_rghklyfb



Baf_j_gbyi_dljzave_dljhghgmlj_gg dhg\_jkbb/X

>eybaf_j_gbe&i_dljave_dlijhghgmlj_gg_dchg\_jkbbW<D [ueh bk
ihevah\Zg'hZ bklhqgbdX¥ ba+) \u~_j Zgguol_q_gb_= e_lihke_h][
emqg_gbly _ kh~_j ZsbijZdlbqg_k¢gbkluc /X H[Z bklhggbdp]lhih\
e_guiml_fgZdZeu\ZgdHyb\ghljizkl\hjZgZz Zexfbgb_\mmxhev]mhesb
ghc a fdf H”bgba gbojzaf_jhf ; ff [ue bkihevah\Zg baf_j_
gbyogz ki_dljhf_lj_oyM “~jm]hc \ \b~_iylgz~bzf_ljhfa ff = ijb
baf_j_gbyxz6L /L ~_1_dinhj_

GZb[he_ihegu_j_ameviZlhemq_giib baf_j_gbywz _ ki_dljhf_Ilj_
oy@ <GBBF \ wibohiulZomlhqgg_gwg_jlbb i_J_of>f 1Z[e ba
f_j_gu hlghkbl_evgbgl_gkb\ghklbk_o ba\_klguwoi_J_of"™ f IX b

LZ[ebpZz

Wg_jlbb> i_j_oh~n\dw<\hagbdZxsbjb jzkiz~_ /X

Baf_j_gby ljbgylu_agzZqg_gby ljbgylu_agzq_gby

Z\lhjh\ ih jZz[hlzf> 2 @ ih \k_fjZ[hlZf
« 7
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I - i_j_onh~rugZ[ex~"Zebkv 2ki_dlj_ih kh\iz~_gblyfih]j_rghklbg_ mdZaZgu
[l &= mal_gubaf_j_gbdjbklZee ~bnjZzdpbhgguwfhf E* “ \uiheg_ggu_

Qmihfb »j > @ hiulZoih j_Zdpbyf

D H _ we_dljhgh\1Z[e baf_j_guilghr_gb®gl_gkb\ghkW<Diz
/| ih~"h[hehqgdZpbq_f ~ey [hevrbgkI\Z j_oh~ha \i_j\u_ IZ[e b
h[gzZjm _gh\uckeZ[uc_j_oh~]" dw<< wibohiulZzoh[eZklki_dI
iz W<Dhi DX dw<rh D dw<b hl D ~h D dw<[ueb baf_j_gu
\ jZaguomkeh\byo Bz

Ba aZgbadhavnn_dlb\ghkibdlijhf_1jzoy@ \ h[eZklbwg_jlbdjb
f_jogh f_g_ _ dw< h[mkeh\e_ggdicevgufiZzkk_ygbfy¥]ldbowe_dljhgh
\ ie_gdzm]1za_ Jh kgq_lgqbdZb bamqg_gdp]dhch[eZklbki_dljz jbk
bkihevah\Zebhlkewdhh~rgz i_j\Zy iheh\bgzki_dljhf_1ja _ ki_dljh
f_1j jZ[hlZeazd[ugqgucyM Ijb[hjgh_jzaj_r_gb\_wlbomkeh\byadjb
bkihevah\zdbb_eyxs_< ebrbjbghc ff khkiz\ey>Y] |
Ba azdhg_qghimesbgubklhgqgbaebgbb fy]l]dhch[eZklbueb mrbj_gub
~rey DX dw<ihemrbjbgXxhklZ\eyeZz kf jbk

<lhjhc magzkihkdi_dljz hl D ~h D dw< [ue baf_j_gijb bk
ihevah\zgBbk_olj_o kq_lgbdHi_dljhf_1jza _ \ h[ugghf [_knhgh\hf

i_"bf_ ljb[hjgh_jzaj_r_gb\ wilbomkeh\bydjb lhc “_ rbjbg_s_eb
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LZ[ebpZz

Wdki_jbf_glZewiggwhr_gbpgl_gkb\ghkwW<®
gz! ih~"h[hehqgdZoy i_j_oh~h\ M\

Wag_jlbyi_j_ Baf_j_ggh_ Baf_j_gby AEZ"'—IZ:"‘JQ“* libgylh_
oh~rz dw< highr_gb_ Z\lhjh\ ggu= agZq_gb_
“ “
/o | xo “ “

/. © LML L “ “ “

H _ we_dlI *
jhgu

111k _jbyD/LL /Q/LD1eNI “ . .

d el e ]l ol P

>khk|Z\ey_| >ey kzfuo _kldbo_j_oh~h\ gZijbf_jD ihemrb
jbgZebgbblueZ[ebadd ijb[hjghc jbk = S
Ki_dljwW<D[ue baf_j_glzd"_ijb ihfhsb 6L /L ~_I_dIhjZBFN :G

KKKJ jZzaj_r_gb~_1_dihj2 dw<Bkihevah\Zdgh]hdZgZevghjixz
ebazlhjt3 ina\hebetwaf_jblw_kvwki_dljh~rgh\j_f_ggh ihklhygkl\h
wnn_dlb\ghklbbkijzpbbL /L ~_1_dlhjhtve_dljhghA”*[eZkllwg_jlbb

gb" _ © dw<agzgbl_evhle_Jlgbeh[jZ[hldmki_dljzH"gZdhg_~hklZz

. lhgqghohjhr__jzaj_r_gbh [hevrhcnhg g_ihalhebebu”~_ebl{ebadhzk
iheh _ggu_keZ[uebgbbki_dljAaN<D

Mkj_"~g_ggw_ baf_j_gbygz h[hbo ki_dljhf_ljZzagZq_gbhwyghkb
I_evgudgl_gkb\ghkW<D /X ijb\_~_gu IZ[e 1zf *_ ~"Zguebl_
iZImjgu ~zggub hdhgqgZl_evigbhgylu_agZq_ghbhhlhju_y\leyxlk¥j_ »
g_\a\_r_gguBlmzq_gbyihb\k_fjZ[hlZf Ijb mkj_~g_ggb mgblu\Zebkv
lhevdhrzggu DZjlZr_\&Z~j > @1zddZdo j_amevIZlu ki_dljmkreq
I /X g_h~rghagzdaggishlb\hj_qgb\u

Wg_jlbb

i_j_onh~n\baf_j_ggugz ki_dljhf_lj_0oeM hij_"_eyebkv
hlghkbl_evdbmlj_ggbp i_jh\ .// H _ we_dljhgh\b D ebgbb_j_
ohnrz “ dw<WwWg_jlbtH _ we_dljhdgm\_kligg_ lhevdhl_hj_1b
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q_KE f b k ohjhr_clhgghklvsbaf_j_gu jZ[hl_Dwy> @Wg_j]lby_j_oh

nZ dw<[ueZ mihgg_gZ\lhjZfbih i_j_oh~ZzfE" dw<, <E »
E“ dw< [/X> @jb baf_j_gbyw [he__©k\_"bfbdbklhggbdzhb
ba R b /X njZdpbhl_amevIZHaf_j_gbevg_jlbba i_j_oh~h\/X \ kh
ihklZ\e_gblebl_jZImjgufizggufbdjb\_~_guw |Z[e
< h[s_c keh ghklbb jzkiz~_ IX z\lhjugZ[ex"~"Zeb “ i_j_oh~nh\
1"hH "bo ]° . B b dw< \i_j\u_>@I_j_oh”x wg_jlb_c
dw<dhlhjucgZ[ex”"Zeb ki_di1j_ W<DDh\jblbg ~j +> @Kugbdhs\
1Q $ 1@p
A\ |
ILR -
dw\ k gz
jzkizn
D IM. ... .B. . m 6Y h
R F RR LRI RI T

Jbk Mlhqgqg_ggoy fzjzkiz~z IX

N> @g"Zfbg_ h[gZjm _gb \ m ki_dljgb\ ki_dlj_ W<Dz ihemqg_gguc

ij_~"_e Areywlhlhi_j_oh”~ZhdzaZeky jZla gb _agZdq_ghtgl_gkb\gh
klb mdzazgghljZ[hl_> @ih \bA"bfhfmz\lhju> @ bf_eb~_ehk i_j_oh
Ahf ijbgzZ”~re_"Zsbf/X dhlhjucijbkmlki\h\Zebo bklihggbd _

Baf_j_gbdhwnnbpb_gdhYy\_jkbb

ljb ihfhsb ki_dIjhf_IjD<D ihkljh_gghlh EBYN> @[ueb baf_j_
gu 1zd  _dhwnnbpb_géumlj_gg_dhg\_jkbbD<D ~rey gZb[he_kbevguo
i_j_oh~h\ /X =jZ"mbjh\hqgbddy\zwihlhki_dljhf_ljZhkijh_gZh ba
f_j_gbyfki_dljh\dZeb[jh\hggwahihih\ &V (X 7E ' <+ >eygzb
[he__kbevguo i_j_oh~"hwibobahlhih\D<D ba\_klgu gzklhys_\j fy
k \ukhdhthgghklvx =
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J_amevIZbaf_j_gbbgz ki_dljhf_Ij D<Dij_~kiz\e_gu IZ[e

_ . ) L N F
GO T RA IV P izkkabZgou upayiur szagun m emazo
yley lkybkluf?1 i_j oh~hf Z A > @< ¢ dhehgdine_
S_guj_amevliZiu az\bkbfbaf_j_gb®<Dg_dhlhjueni_j_oh~h\ S
ih jZhhlZf\ dhlhjuomdZaZguihkj_~kI\_ggh ox:i gh g_ ijb\_~_gu
1'b A\ ihke_"g dhehgdZ[e ~zZguagZq_gByDihemq_ggu.zaj_~
g_\a\_r_gohij_~u"msbahehghd

Ry
z

<u\h”u

DZdb~rghba ~zggudZ[e 2 wdki_jbf_glZewg@wguih hkghiguf
0ZjZdIl_jbklbdzdiz~z IX \ gZklhys\j fy kms_kI\_gmhhqg_g8a
\_klghhdzZg_fghlhbahlhih\m dhlhjuo\k_hkgh\guoZjzdl_jbkibabe-
q_gbyh \k_fki_dljbaf_j_gu lZdhdukhdhochgghkivx

LZdgz mjh\g bkihevam_fuoy~_jghc ki_dljhkdhibdZeb[jh\hgqguo
klZzgn"ZjlhdZoh” ylkyaf_j_gguagzq_gbyAhli ih]j_rghklvz ney
gZb[he_kbevguebgbcb Z wdkiih]j_rghklva ~ey gZb[he _kbev
guo ebgbb ;hevrh_gbkehk_jbcbaf_j_gba 1Zzd" _khlezkh\Zzgg hielv
g_ggud_ameviZlhtzggufbrjmlboz\lhjh\ijhZgZebabjh\Zggkufiqgdb

aj_gby*hklh\_jghkbb ih]j_rghkl_cijb~rzxl [hevimXki_i_gwvhkih\_jgh
klb mdzazggufzZ[e 2 ©ijbgylufagZg_gby&k_wlhk mq_lhfazf_qz
gbch [hevrhf i_jbh~A_ihemjzZzkizZzmZijhklhl_ki_dljhNiha\hey_jl_ dhf_g

Ah\ZIv /X \ dZg_kl§yh\h]h]jZ"mbjh\hgqghkhihizrey dZeb[jh\ddb_a

Ijhf_ljh\ ih bil_gkb\bhklwfg_jlbyd D<D\ h[eZklbwg_jlbcdWY a
dw<

lhemqg_gguUy_amevlZiu \k_f mi_j_oh”Zf djZkghhl]eZkm x kikyD
ko_fhcjzkiz~z IX bah[jZ _gglyezibk

EBL?J:LMJ:

=jhfh\' D Y >"_e_ih\ K H[ahj bf_xsboky\_~_gbc g_cljh .
gh”_nbpblgvjahihizexl_pbyFZIl_jbZeulh kh\_szghbhy g_cljhgh~_

nbpblgufbahlhizfj_~dboa_f_evlj_ijbgl HBYB < K2
] >m[gZ

Mq_\ZldbgN Bkke_"h\Zgh_dIjh\WW<Dg_dhihjug_cljhgh~_nb
pblguoy”_jijb ihfhsb _ ki_dljhf_IjR\~"\modjZlighchdmkbjh\dhec
lhj_n_jZhrbkkEIB bf F B DZebgbgz K

;ZeZeZ<\: >"_e_ihy K >m[jh< = DZebgbgXx\ < K_jl_
V. = MQg_\ZldBgN Mlhgg_gbyo_f_jzkiz~z IX 1jh]jzffz b 1_
abkurhdez”h)\ _"_lh~rghlkh\_szZghbhy y*_jghi_dljhkdhibbljmd
Imj_Zlhfghlhy~jz Q ©GZmdz2a « 2

DZjlZrhkx F Dbk_e;\ = LjhbpdZy = R_\_e_% : Ki_dlj

we_dljhghgmlj_gg dhg\_jkbb/X Ba\ :G KKKJK_j nba |
Kk 2

DZm* ©D $XJHVSHFWQ@DBDWRPORYHO. GWRV<E ] a .
©1XF®BK\V 2 v ss 2

:ZeZeZ<\: >"_e_ihy K Mqg_\ZldbgN R_klhiZeh¥z:

MIhqg_ghko_fujzkiz~z /X Ba\ :G KKKJK_j nba 1 kK o2
Dh\jb]bgd > EZlur_\= > Ki_dIljhf_Iljk "\hcghcnhdmkbjh\dhc
Ba” :G DZaKKJ:efz :1Z 3

Kugbdhi B Dh\jbl]bgH > EZlur_¥ > ;hg~Zj_gdh: Gh\
lhjh~h\: N Gh\u_~rzgguh dhg\_jkbhggwe_dljhgZbe]lh b\m sbbah

lhih\ exl_pb_\hmjZzdpbbBa\l :G KKKJK_j nba | K 2
<hbgh\Z : ?]hjh\: B DZebgbgX\ < AK_j]__\ = ljbjh~rZz
gb gbo\ha[m A _ggwkhklhygbdJr 1j_ijbgl NLB E ~ ¢
k Ba\ :G KKKJK_j nba I k 2



+DJHU 6 6HOW(]HK ,QWHURP@YHUWRKDB®BUW. |/

0 VKHOER Q Y H U WIRHD I L F L HRUW V WR ] = ©OLXFO'DWD7DEOHV?
Y ss =
<jazeY =>"_e_ihy K Ebilzd Mj[Zg_p¥ Mq_\ZIdBgN
R_klhizeh¥z: ©Gh\u~rzgguh ki_dlj_m emqg_c/X? Ijh]j b I_abku
~hde ;9,, _ _lh~ghlhkh\_szgbly Yy*_jghcki_dljhkdhibbkljmdImj_
Zlhfghlhy~jz ©GZmdZz?2 3 2
_XUFHZLF] 3UHLEEV]6U\F]QLHB®LELOLF]2 UDQKBWLRQV
(O WUDQVQAWKERQO$FWIK\V 3RO 2 Yy § Ss 2
;hijh\ X = =jhfh\ D Y >"_e_ihy K [Ij_h[jZ _gkdbc D

©Ki_dljwhg\_jkbhggwe_dljhggy cljhgh”_nbpbldabdlhih\exl_pby?
Bal\ :G KKKJK_j kjba | k

JhfZgh\< Bh~rdhF = Lmgd_\kg< H ~helh b\mirdahlh
izo exl_pbylj_ijbgl HBYB ] >m[gZ < k @WLN
2

Ihf+DUkPDW]+DQGOH\G OLFKHOLFK 1XFOHD®SHFWURRIFRS\
RGG PDVV? QXFOLSGURGXFEMHESURWRQUDGLBIWL RQ XKE =
©3K\V5HY 2 Y ss

%LFKDUG OLFKHOLFK +DUPD®]HFD\RI /X RQ OHYHRV
WUD\E© 3 K\V5HY 2 Y ss 2

Y
3LOJBUK $Q DGGLWICRRZ HQHWWDWH <E = O%XO®PHU
3K\V6RF2 % ss - T
&KXSS / 'X ORQG- : 0 *RUGRR - -RSVR®) & ODUN
SUHFLVGRIOVHUPL @D WX R@QHDMH UOHYHOWKHDYHOHPHQWYK\V
S5HY 2 Y ss 2

i Zezez <\ >"_e_ih\; K Mqg_\zldBgN Dhg\_jkbhggu_
we_dlihgu /X \ bgl_j\zewg_jlbc 2 dw<Ba\ :G KKKJK_]j
nbaA | Kk 2
$VKHU\ % ODXJUX®&G.DOLVK ©( 0 PL[LQUDWLEFQ,G FRQ
YHUVLRRHIILF LK QGG PDURWDWQRQGDI-é].@lXFCBK\V a Y
Ss 2 t s
+RUQVKR\'HXWVBR - 7KHPHDVXUHHP|H/\Q(WVKHOS)DUW[SFDOH
U D P H WWQHWIK H NH9 (O WUDQWRLWIKEQ ©1XFO3K\V 2 Y
Ss 2 -
2UWKK - ,VRPHWWDOH <E ©%XOHPHU3IK\V 6RF?
N4 ss SULYFRPPXQLFDWLRQ

lhkimibeZj_~zZdpbx
1

M>D

< 1 <_ebd G Beykh\
B F_~\_"~_X ? L_jG_jk_kygp
\gbbf

J:>BH:DLB<GUCGMDEB#®&R D:D H;J:APH<:Y F?J:

K az=-~urlh~nt a lhaqohkiki_dljhkdhibqg_Waboj_gbtj_~tyleyxlky

k_[he__\uknabli_[h\Zgbyhqgghklwaf_j_gbb [hevrhckl_i_gmZ\bkbl
n dZeb[jh\di_dijhf_ijzm wg_jlbb bgl_gkb\ghkipy dZeb[jh\db
wg_jlbm bgl_gkb\l\ghkZmebqgguby”~h\m b < ki dljhf Ijhhklhevamxlky
i_j_ohrujy~rz bahthih\ljZdlbqg_kdbZ ~uda WIbOdZEb][>HLG14Rfo

in\ i_j_ajunz _g_agZgbl_evbgut_ j\zebkke_~m_fwg_jlbb ihwlhfm
iib dZeb[jh\cki_dijihf_t1ih\ rbjhdhf "bZiZahdgkke_~m_fwg_jJb bk

ihevamxigz[hjudZeb[jh\hggwahlhihn\LZd\uimkdz_fucKKKJgZ[hj
h[jZaph\udki_dljhf_ljbqg_kduoklhggbdh\K=B >E& ©Zebhjh\dkh\j_
f_gohlhihemijh\h~gbdh\Wki_dljhf_lkzohjhr_clhqghklvx "bZiZah



g_wg_jlbc = dw<~rhe _gkh”_j Zltwdheh~r_kylbbklhggbdhRkj_"_
gbo 1D Kh Kh < | 6Q &V $P b 7] ljhp_kkdZeb[jh\dkb dijh
f_ljh\ fh gh mijhklblv_kebkhdjZlblybkezdZeb[jh\hqgw&kihggbdh\
dhgdj_lguwmf_j_gbyWlh\hafh ghijb i_j_djulbbdZ > ~ufba gbo rbjh
dhlh~"bZiZahga®m _j]lbX ~jm]lhcklhjhguwlhih\ukbeHU lhgghklki_dljh
kdhibg_kdbad_j_gbeczddzd jy»_kemqgz]l\hf_IljbyhiulZzb]ljz_lkms_kl
\_ggmxhev

< gZklhys \j fy bf_xlkyohjhrh bamqg_gguZ~bhZdlb\ghahlhiu
dhlhju_fh gh j_dhf_g~h\ZVeey bkihevah\zZgbgzqg_kl\zdbd[jZaph
\uo f_j GZijbf_j gZ[hjbalj_o jz~rbhzdlb\geahlhih\ 6H i_jbh”ihem
jzkiz~rz ~"g_c <] q Kh = kml = i_j_dju\z
I ~bzizahwg_jlbc = dw<

Ki_dljm emqg_tgahihiz Kh bkke_~h\ZgklZlhgg&éhjhrh hg i_j_dju
\Z_I~bzizahwg_jlbc = dw<Mkj_"g_gguh jzaebqgujZ[hlZf
agZq_gwng_jlbe bgl_gkb\ghkyZdb[he_kbevgue i_j_oh~Hh]lml [ulv
bkihevah\zZgw zZq_kld8Zeb[jh\hgguom ki_dljhkdhid®Zq_glvyg_j]lbe
fh gh bkihevah\Zlvey dZeb[jh\dfZ]lgbliguo< ki_dIljhf_ljh\Wkh[_ggh
[_knhgh\luogh \ wihf kemgZbklhggbdbhe gu h[eZ” ZIYukhdhea~_ev
ghc zdib\ghklvikkdhevdhhwnnbpb_gllug\_jkbm i_j_oh~H\Kh fzeu
ih \_ebgbg_

Gb'_zgzebabjmxjkmwmeviziuim[ebdh\ZggjZdhl ih hij_~_e_gbx
ki_dljhkdhibqg_lodbj&@dl_jbkhbd < baemq_ghbih z 1zd>_j_ameviz
lu ihemqg_gguz\lhjzfbijb bamgqg_gbki_dljZzwe_dljhgRgmlj_gg_dag
\_jkbbb ki_dljZ Kh WIb ~rzggu_hkh[_gghz>guijb bkihevah\zgb
Kh dzd[jZaph\ht_ju

Kihkh[uihemqg_gbyi_jbh~rihemjzkiz~rz

JZ~"bhZdlb\guglhi Kh \i_j\u_[ue ihemq_g 2 11 2z oz
jZdl_jbklbdh baemqg_gpweb bkke_~h\Zgu_\ B 11 > = 0
GZqgqbgzy ] bgl_gkb\drkamqgZxllkgy _jbh ki_dljhkdhib g hlgkbzglZ
izkiz~z Kh = F @ ljhklhlZ ihemqg_gbly aghkbl_evgwo
Ilhggbdh\Kh b [hevrhci_jbh~ _]Jh ihemjzZzkiz™Z eZxlwlhl bahlhi m"h[
guf ]jZ~"mbjh\hqgijf iZzjZzlhf

Hkgh\gu_kihkh[u ihemqg_gby¥ &R ih him[ebdh\ZggufZ[hlZf

YH Uz Kh fzok ijb ... Fw< > @ 1L G zZ Kh >
@ )H D UDKS > @b YH i Kh hrzokijb .. Fw<
> @ GZb[he_jzkijhkljZg_ggméh[ghceyih@
emq_gHBy&R y\ey_ Iy ZdpbyH | ] Kh Ijbjh*gh_highkbl_evgh_
~_j"ZgbbahlhihV _e_az)H-= YH= JH-= b )H
> @ihwlhfm\ gZklhys \j fy bkihevam_fi_izZjZlu _e_aZz
Imi [ulv h[h]Zs_gu)H ~n > @ < wihfkemqg2_bklhqggbdjbf_2
bahlhih\ Kh b Kh ihemqgZxsbokih j_Zdpbyf )H i 1Z Kh
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m baemqg_glkh
< ki_dlj_m emq_cKh \i_j\u_bkke_"~h\Zgghf ] KZdzZb ~j > @

\gZqgzegZ[ex"Zehkwevdhr_klvgZb[he_kbevguebgbc< ihke_~mxsb_
lh~u ki_dljm emg_o_h~rghdjzighmqgZekygbkehh[gZjm _gguo_oh~h\

"hklblJehd gZklhys_fw_f_gb < 1ZJe ijb\_~_gukj_~g_\a\_r_gg
agZq_gwyg_jlbe bgl_gkb\ghki €_j_oh~hKh in jZ[hlIZf him[ebdh\Zg
guf b klZ\rbfgzf "hklmigufbh fzy ] Mkj_~g_gWwg_jlbe bgl_g

kb\ghkl_ighba\_~_gi mq_lhf\hafh ghckbkl_fZIbq_kHhc[db \hagb
dZxs_ajb bkihevah\ZdgHdbgguo]jZ"mbjh\hqggioi_jh\
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AZ fbgbfZevghhafh gmxbkl_fZlbqg_kanbfdm hij_~_e_ghbamyzq_
gbc highkbl_evgbhgl_gkb\ghkm emqg_igbgylZhighkbl_evdzZb[dzZ
khhi\_IlklI\mxsgZ&bf_gvr_fagzqg_gblkrb[db\ hij_~_e_gbtgl_g
kb\ghkl_m emq_ic j\bgguodZeb[jh\hgqgup_izjzih\h[ugqgh bkihevam_
fuo ijb ljZz~mbjh\dn ki_dIljhf_ljm wnn_dlb\ghkIli@

Hp_gb\Ayvwafh gmxkbkl_fZlbg_kdmik rghklw wg_jlbym i_j_oh
~h\ ijbgbfZ_f\h \gbfZgbglh highkbl_evgi&lj_rghkliv_j\bggh]liwg_j
]_Ibg_kdhRhzg~rZjhZy”_jghki_dljhkdhilkihklZ\ey _ I hi _1nagzZl

qg_gby WIlhi_j_oh~rijbgzZ~e_"Zsbjzkiz~m b «k wg_jlb_c
“ dw<b [hevrbgkl\lwg_jlbcljz"mbjh\hggebdgbcihemq_ghmi_f
kjZ\g_ghbky wibf i_j_oh~hf> @ <hafh ' gZywbkl_fZlbqg_kidgFyrghklv
\ wg_jlbym i_j_oh~h¥Kh\ h[eZklbwg_j]lben dw<ijbgbfzez K\
ghc agzgq_gbx X ... dw<ihkdhevdm_oh~u wlhch[eZklbh[ugqghg_
ihkj_~kI\_gghjz\gb\zxlkydZeb[jh\hggufdbgbyfb< h[eZklbwg_jlbc
\ur_ dw<]A_hij_~_e_ghbvg_jlbb_j_oh~hijhba\h~blkiynl_f kjz\g_
gby klZzg~Zjlguebgbck ibdzfb”\hcghlheb[h hAbghggh]twe_1h\ ... 2
1Zk beb? = 1 k > @ agzqg_gbhafh ghckbkl_fZlbg_kidhc
li_rghklb ijbgbfZehkyz\guf > X LBk ] @dw< A”_kv
e rney .. | Fw< i - ~ey ...A!l Fw< z ihlj_rghklw dw <kh
hiI\_lklI\miH]j_rghklbgz dzZz~"~u_ dw<kh]ezkghgzZq_gbbzk > @
Qlh[u hij_~_eblvh]lj_rghklvkj_~g_lha\_r_gghldagZq_ghZkkgblu
\ZezkdZdkj_~g_d\zZ~jZIlbqgikldZnghklvkj_~g_Jlhta\_r_gghlhzdb
ihlj_rghkivyZal[jhkZijbg_f \u[bjZeZlgZb[hevrAy gbo
Ki_dljwe_dljhghgmlj_gg_dohg\_jkbKh
Bkke_"h\Zgd_dljzave_dljhghgmlj_gg_dacchg\_jkbbKh ijh\h~"behkv
Ilhevdhh <GBBF > @ <ihke_"kl\bllmeh ijh\_~_gh_s_ g_kdhevk Hbc
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baf_j_gbegz [_knhgh\hfz]gbighfj ki_dljhf_Ij <GBBF ijb ijb[hjghc
rbjbg_ebgbbgZ iheh\bg \lukhlu><”" <j Ki_dljZevgebgbbl[ueb
mrbj_gu jzazba azmnlhg_qghimesbgubklhgqgbdl amevIZHiy_~_e_
gby hlghkbl_evghogl_gkb\ghkkicdlijzevgebgbcijb\_~_gu 1Z[e
Dhwnnbpb_dlomlj_gg_dchg\_jkbd~r 2?2 i_J_of>Af hij_~_e_gwu ij_"ih

eh _gbmlmlh i_j_oh~ dw<y\ey lkppkluf? i_j_oh~hfWdki_jbf_g
IZevguz~ kjZ\gb\Zebklv hj_Ibg_kdbwxdkljZihebjh\Zggtefib\ukh
*hwg_j]l_lcg_kdbo! dw< m i_j_oh~hn\ )H inh 1Z[ebpZfKeb\Zb
iZgh> @

lhabljhgghbaemqg_gbKh

<i_j\u_ihabljhgghbaemqg_gbKh [ueh h[gZjm _gBb\bg]lm~hf Kb
[hjlhf @ Hgb hp_gbeblh \_jogxx wg_jl_Ibg_kdmgbpm2 Fw< wlz
hp_gdueZ in~I\_j ~_ge jZ[hl_> @AZI_fWeebhd >_cg’ @baf_jb\gz
fZlgblghfebgah\htki_dljhf_1jj Kki_dlj Kh mklzgh\be@bh hg khklhbl
ba hrghlhdhfihg_glz Fw<b \i_j\u_ihkljhb\ko_fmjzkiz~z Kh gz
ijZ\bebwlhl dhfihg_gikz \lhjh_ \ha[m ~_gglkhkihygb )H k wg_jlb_c
Fw< <ihke_~"kl\gb ki_dlj Kh bamgzZeky*hf Z\Ihjh\>
@ Gb _~zguj_amevizwibojZ[hl

Wg_jlbdhfihg_gldw< JZ[hlZz
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< kdh[dZigb\_~_guhlghkbl_evghgl_gkb\ghklb

:gZebabjmjy amevizlih gh ijbclb d \u\h~mgqlh ijb jzkiz~_ Kh

\hagbdzxN\z dhfihg_glz ki_dljz “ dw< b “ dw<
AZgukj_~g_\a\_r_gwgg_jlbbh jZ[hlZf> @b > @ khhi\_1

kI\_gghDhfihg_gk wg_jlb_c dw<\ kh\j_f_gghko_f_jzkiz~z Kh
> @ b~_1gz mjh\_gv k wg_jlb_c dw< jbk Mgblu\Zgth dhf
ihg_glk wg_jlb_c dw<jzajy z_1Kh hgz khklhygb_ )H k wg_j]lb_c

dw<> @ ihemagz_fey wg_jlbgZzkiz~Znkj_"~g_gghgZq_gld_

“ dw<

GZzfb [ueb ij_~ijbgylu ihbkdb\hafh ghlh*\mdjZlghaZij_s_ggh]lh
J jzkiz~zZKh gz i_jzh_\ha[m ~_ggkhklhygb_ dw< v )H
=jZgbggZwg_jlbwlhlhi_j_oh~rzZ he gZkhklZ\eylv “ dw<

ljh\_~_gh~\_ k_jbbbaf_j_gbk ~\mfyjzagufb[_aghkbl_evgubkibhqg
oabdazfb Kh Kh~_j Zgbijbf_kguobahlhih\ Kh b Kh khklZ\eyédhheh

b khhi\_IkI\_gdahlhi Kh bf__1 fZemx wg_jlbxjZkiz"Z
dw<> @b ihwlhfmg_ f_rZe baf_j_gbyfwg_jlbyZkiz~2Z &R Ih"_
o _\_ebaz dw< @ H~"gZdheyhp_gdbhafh gh]AhdeZzZ"#A ki_dljz
kK wg_jlb_c dw< Kh\ fyldbecdhfihg_gj ki_dljadKh«k ih*h[ghcwg_j
1b_c hij_~_eyeRyjogbcij_~_e rey bgl_gkb\ghKlb Kh h
Kht >ey\hafh ghlhdeZ~iZbf_kb\ Kh wih~Z_lhp_gdm
VvJa iibf_kv[ueZ mql_g@db hij_~_e_gbbgl_gkb\ghHKlb Kh b _]h

inli_roghkibj ki_dljk [hevr_cwg_jlb_the _g[ue ijbgZ~e_"Zbkbrv
Kh



Baf_j_gbyh\h~"bebkyz [_knhgh\hfzlgblighf> ki_dljhf_IKGBBF
Ibiz ;LW@ < jZ[hg_fiheh _gbb bklhggbdmfZ ]jZgbpzZfbhk_o\hafh"”
guo j ki_dljh\ az]jZgbp_& < = Fw< nhg j_]bkljbjmxs_Ekbkl_fu
khklZ\eyfeg_ _h~rghlhkh\iZ~_gbykmldb kh\iz~"_ghZ q kf jbk
imgdibjgzebgby Nhg kemgZcgwkd\iZ”~_gbjc ]bkljbjmxs_d&bkl_fu\
kjz\g_gbkbwnn_dlhbaf_jyeki \k_fmbgl_j\zZzemg_jlbo [ue ij_g_
[i_"bfh fze Baf_j_gb¥dhjhkitxg_I1Z Ilhgdz&keZ[h]h bkdhfh]hdhfih

g_glz_ ki_dljg_j_~h\Zekkiwvaf_j_gbyflbhgZdzdey jZagudzZdb "ey"
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Jbk NjzZ]lf_glko_fujzkiz~z Kh

h~rghecb lhe ~_ lhgdb>eyhij_~_e_gmhwgZ[ueb \u[jZguljb lhgdbazl]jz
gbp_c\hafh ghlhr\mdjZlgazZij_s_gghl® Ki_dIljE h~rgzz az ]jZgbp_c
\k_oki_dljh\ kf jbk Baf_j_gbyjh\h~"bebkv I_q_gb_ f_kyp_R
dz ~ufbklhggbdhf

< j_amevizbaf_j_gbea\_klgubhfihg_glhs Kki_dIljZ&R ihemqg_gu
mkj_~g_ggin_ ~\mf k_jbyfagZq_ghkey ]ljZgbgguag_jlbc?A “
“ dw<b ..n “ dw< ohjhrh khl]eZkmxsbkkyb\_~_ggufbu
r_ ebl_jzlmjgufagzq_gbyfkf gz jbk GZjy"mx ba\_klgufpZg_ _
dhfihg_glzfs Kki_dljZjhy\bekyh\ucfZehbgl_gkb\gu&kldbdhfih
g_glk liZgbgqghovg_jlb_a@ dw<b i_jbh~hf ihemjzkiz"zZ "

kmi dhlhjucijbibku\z_[fKh kf jbk Bgl_gkb\ghKklwij_~kl1z\
ey Ikmfimbgl_gkb\ghkdkeéhfh]W\mdjzlganZij_s_gghkh Ki_dIj& ih
abljhgh\iZjghc dhg\_jkbi m i_j_oh~h\Kf k wg_jlb_ghe__ dw<

liZzgbggZwg _jlby dw<
>eymqg_IAdez~&m Kki_dljZhabljhghiZjghcdhg\_jkb[meb jzkkqgb

izgudhwnnbpb_dgZjighc dhg\_jkbd wlboi_j_oh~hbv \ukljh_gdbn






n_j_gpbZeruzkij_~_e_gyW ?G(~ey hij_~_e_gbyhjfu \ibku\z_
fhlh ki_dljz< 1Z]e ijb\_~_guagZq_glWmevibihevghkl ¢_j_oh~m\

ijbgylu_agzZg_gbd \ugbke_ggin_nhjfmeZfEhf[Zj~*Zb ~j > @Ih
li_rghklvizkg_lzjbgylzjZ\ghc

LZ[ebpZz
Dhwnnbpb_dgZughcghg\_jkbbi_j_oh~hk wg_jlb_c
] Fw<
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kgblZgu Ihgghklvkdheh GZrbagzq_gbyij_~_ezomdZaZzZgghtelj_r

ghklbohjhrh kKh\iZ~Zxl wibfbagzaq_gbyfb
AgZgq_gbfmevibihevghkibj_oh~Zjbgylh ih ko_f_ jzkiz~Zijb
\_"~_gghe jZ[hl_ @

H]b[ZXxsZ¥mffZjghcbgl_gkb\ghklib dljZhabljhgh\iZjghc dhg\_j

kbbij_~klZ\e_@Z jbk kiehrgZebgby AZrljboh\Zgghig Zklivhaz=
aulZ_ih]j_rghklw ihkljh_gbki_dljZaZjghcdhg\_jkbbey fzdkbfzZev
ghc gzklbki_dljadheh DZdbrghwdki_jbf_glZewgueljg_ th-_1
[ulviheghklvxhibkZgki_dljhfihabljhghliZjghcdhg\_jkbowlhhkh[_ggh
hlig_leb\hbrghgzZ jbk ~"eylhg_d Yj! W kfijr_ wdki_jbf_glZevgu:
kg_lgZ ihjy~hdij_\urZ _lkq_Ilhl ihabljhghVZjghcdhg\_jkbb=jZgbqggZy
wg_jlbyh wdki_jbf_glZevgdgfmmijboh~blkyyz h[eZklv dw<z g_
gZ ]liZgbggmwg_jlbx dw<khhI\_lklI\mxsrhke_"g_a&Zf_Ighebgbb
Kh >jm]bom ebgbazZf_Ighe®gli_gkb\ghklbKh ba ebl_jzZimjy_ ba\_ki
gh \ gZrbobaf_j_gbyojZchg_ 2 dw<g_ [ueh gZc”~_ghzf_ Iguo
? i_j_oh"h\GZ[ex"Z_fmixa[ulhggmygl_gkb\ghklkidh]lhhfihg_glZz
J ki_dljBighkbfd "\mdjZlg&zij_s_gghfim jZkiZ"mKh =jZnbdN_j

fb Dxjb wihlhdhfihg_glzjbk h[gZjm b\Zgl[hevrh hidehg_gmhi

ijyfhc Dhjj_dIbjh\d#Zqg_dijb\h~bld Ihfm qglh k ihfhsvx nhjfnzdlhjZz
S OT lhgdb\ ij_~_eZoih]j_rghklbb klZIbklbqg_kdjZa[jhkZen - z1ky

gzZijyfmx ijb Y V =jZgbggZyy_jlbyb wlihf khkiZ\ey __1 “ dw <
Hlighr_gb bgl_gkb\ghkHhdinhg_glh) ki_dljz ih gz
rbf baf_j_gbyfl- . s - Bgl_g
kb\ghklwdhfihg_glhy Kki_dljZkjz\gb\ZeZkwgl_gkb\ghklgZb[he_ _
kbevghb dhg\_jkbhgghgob dw<
'b[h e f

Hlighr_gbygl_gkb\ghkldrcfihg_gihyQ ki_dljaij_~_e_guhag_ _
qg_f\ jZ[hl_> @b ohjhrh khleZkmxkky_amevIZI2f@]~_ h~rgzdb_ mdz
azZguhlj_rghklb



Bkihevamlyighr_gbyey bgl_gkb\ghkbHhdihg_glhthij_~_eyelagZ
a_gbyYJdWreyjzkiz~hgzmjh\gbH)H [Z[e Wlbagzq_gblgjhrh kh]leZz
kmxlkyh agZq_gbyKZdzZb~rj > @ Dwfizb ~j >

Jbk =jZznbdN_jfbz Dxjb ~\mdjzlgrmZij_s_gghlidhfihg_glZz

ki_dljZ Kh Lhgdbihemqg_guihke_\ugblZgbha wdki_jbf_glZev
suo lhag_ dbgl_gkb\l\ghkiibdljZhabljhghiZjghcdhg\_jkbb

LZ[ebpZz
Agzag_g@dIiwey | jZkiZ"hWKhgz mjh\gbR)H

AgZq_gloy

=jzZgbagzy
Mjh\_gv wg_jlby ih jZ[hlZzf
i iz~ ~"zZggu_
dw< _ jZkiz~z Z\ihiny
dw< i > @ > @
>Zgumki_~o_ogsgagza_gmg_jlboadhfihg_glh\ ki_dljEmq_

thf b gZr_cjZ[hlu
AZdexq_gb_
< gZklhys_jZ[hl_ jzkkfhlj_gd_ameviziwdKki_jbf_glZevighloe _
~h\zgbe k\hckI\Z& b _ baemq_&dyh >hklb]Jgmluhgghklh hij_»_
e obbwg_jlbe bgl_gkb\ghkhicj_oh~h¥h ihalheyxlj_dhf_g”h\2lv
\azag_kik[jZaph\iue_j ~rey dZeb[jh\db ki_dljhf_1jHm\ Wg_]]bb bg
I_gkb\ghkidb> ki_dljhf_ljhh\ wg_jlbb
>Zggun ki_diiwe_dljhghgmlj_gg dhg\_jkbbkh\hdmighklbZg
sufb h « emazdhalheyxihij_~_ebl¥mevibihevghiM*Zi_j _oh~h\ Kh



K\_"_ghyfmevibiheuxklymi_j_oh~h\Xh y\eyxlky gZklhys_\j fy
g_"~hklzlhgdhegufb g_kfhljygz [hevrh_dhebqg_kINE[h] ih mleh\uf
tm m dhjj_eypbyf

>Zgguz\lhjh\h JZKiZN"_Kh mihggyxb ~hihegyxljZg__ba\_kl
gu_ < "~Zevg_cr_mlhgqg_gghlmgZq_gbvg_jlbbkbevghlldhfihg_glZ%
ki_dljz dw< fh _1 [ulv bkihevah\Zygeéy ]jZ~"mbjh\dizlgblgud
ki_dljhf_ljh\ hkh[_ggh ijbf_g_gb_f _e_aguéhexkguogZdhg_qgbdh
ijb baf_j_gbyidhabljhggudki_dljhl\ihkdhevamy wlhcp_ebihdzg_1gz
A_“guowg_jl_Ibg_kdbiojh\ <i_j\u_[ue h[gZjm _g\mdjzigazij_
s_gguc_ jZkiz"Kh Kh\hdmighkkwggua azij_s_gguoj_oh~zsh
jhlh b [he__\ukhdbohjy~rdhW¥h _| ~Zlvihe_agmbgnhjfZpbx y~_jguo

fZljbgguowe _f_glZolzd™ h Ibizoj \aZbfh”~_ckl\by
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Y ss 2
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6KH® + 3DOW ' 7KH'HFD\RI &R DQG 0Q = ©1XFM®BK\V 2
y $ ss 2
*XQQLBA OH\HB $ 1LGD:Y < $QGHUVR@®@ 3UHFLMWHUPL
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©1XFQQVWIRQAHWK 2 Y ss 2
6FRWW / DQG9DQ3DWWHU *DPPD5D\VIURPNKIKDOLEUDWLRQ
6RXUVKR = ©3K\V5HY 2 Y ss 2
SUPLWRJH )HUJXVR@ * 1HOVRQ * 3ULWFKDUG!
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*DPPD5D\ ,QWHQVLMIGHQHUJLWWVHFD\RI L6 5 (X 6 &R8 $J DQG

L6E BO1LXF@QVWIUIQAHWK 2 Y ss 2
B3KHOSV ( 6 DUDXWLWLHWYQQ : * 'HFD\RI &R DQG *D
(QHUIDQG, QWHQWVWMWD QG DU W LVIXARR\Y 2 y $7 Ss 2
<_ebo | F_~\_~_\N B L_jG_jk_kygp D jzkiz~mKh
©1jh]jzffZb I_abkuhdez~hH)Y ? _lhrgh]lmKh\_sZghbhy y*_jghcki_d
lihkdhibth kljmdimjZlhfghlhy~jza ©GZmdZ2_gbgljz” k 2

*HKUNSH - &OLQH( +HDWK/ '"HWHUPLQBRVEHRQ WIKRWR
SHDNIILFLHQRG6\VWHPLQHDUIRWXH /L *DPPD6SHFWURPHWHUYV 2
©1XFQQVWIQGOHWK 2 Y ss e

:LOG, ) OH\HB $ 7KHHYHOWH IURPNKHOQ DQG &R GH
VED\ 20% $362 Y QG s

&DPS & OHUHGIEWK 7KHHFD\WRI &R DQ&'D DQG3UHFLVH
t*DPPBD\ ,QWHQVLWINIFBK\V 2 Y $ Ss 2

*HQHWWO 6XUWDGHVLQWHUSEKW DM E:R@RRPSHWHQFVDGER 2

Y ss 2

>"_e_ihy K I_d_jE D Ko_fujzkiz~rZZ~"bhzZdlb\gud_j
©GZmdz?2 k 2 PN 9 ; : A A

“HoPrSU*A *UHHQZRRGK *HKUNH - 3UHFLWHjZivhiDOE
OHDVXUHPRIQWPPD 5D\ (QHUJLBAMK*H /L 'HWHFWRU 8

LHY - ©1XFQQVWQG®HWK 2 Y Ss B .

7D\ORU1 3DUNHUYU /DQIJHQEHIWUJHWHUPLQRIVWLRQ
EVLQODFURVFREDRWBKDVEHERKHUD@EFNHSHUFRQG XFMNRBFVWLRQ
IRUAXDQWX(HFWURG\QEQBLWKH)XQGDPH@KMDVMLFRARQVWDQWYV
©5HYORG 3K\V @& Y ss 2
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<2UNL] - SUBU +H Z "6L0im 0OXOWLSRGHQRI 6HOHFWHGDQVLWQLRQV
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Bamq_gbk_i_dljh\y"ijgh]hjiathgkghl]ﬂn]ehsigby\zilpiggmxbg
nhjfZpbxh y~_jguodhgklZzglZz\o ebgbgtzligblighlh d\zZ~jmihevgHhhh
f_glh\\j_f_gb 'bagbmjh\g_o®h g_dhlhjudlhfguoozjzdl_jbklibdgml
j_ggb_ we_dljbg_kdbZ]lgblguihey iehlghklé we_dljhgypa yNj_ >ey
dhgljhebjm_fhidhf_g_gbwg_jlbm\zZglhh[uqghijbf_gyxlebg_cguwn
n_dl>hiie_jZWdKki_jbf_glZevw®ubbbf_xI fZemx rbjbgm [ebadmx
_klI_kI\_gghrowihfmm > _g_[hevrb kdhjhkib®\b _gbyklhggbdZighkb
|I_evghhlehlbl_eyYuaulZxj_adhbaf_g_gb_ebqgbgju ahgZgkghhhjeh
s_gby

LZddzdzjzf_lju ki_dljh\y~_jghlh]lZzffZ j_ahgzgk\Zyxlkyhg
klZglzfpey dZ ~"hckbkl_fubklhggbd ihlJehlbllhewnn_dF_kk[Zmw]jZ
fh _1 [ulv ijbf_g_g~rey h[jZlghcaz~Zqgb baf_j_gblkdhjhklbh \_ebq bg_
gZ[ex~"Z_fhiMinn_dlZz

< gZklhys _jZ[hl_~ey ~_I_dlbjh\Zgb\wglhijbf_g_gj_ahgzZgkguc

kg_lgbdhgkljmdpb bl FbljhnZgh\Z@dhlhjucozjzdl_jbam[he&yrhc
\_ebgbghwnn_dIEZ_kk[Zmw§gZ dhlhjufmf_gvr_gb _rbjbgu ZiiZjzImj

ghcebgbbz 1zd " _ijhklhlhcijbf_gy_fheave_dljhgbdb
Kmlvj_ahgzgkghflhnlh~z~_1_dlbjh\Zd&ibklhbhl Ihf qlh \f_klh\k_o
1zffz d\Zglhjhr_~rbo gq_j_aihlehlbl_ev_]bkljbjmxlkihevdhve _dljh

gu dhg\_jkbbhagbdZxsb_ih]Jehlbl_eijb \uk\_gb\ZgjblahgZgkdgha
[mMm ~*_gguo~_j J_ahgZgkgluckkk[Zmwjh\kdbd&d[jZah\ZI_ejv_~kiIzZ\ey
_1 kh[hc]ZahgZiheg_ggacilgbdhgkljmdpbbl FbljhnZgh\Z @dzih~
kg_lgbdihdjul klzggzlhf{Zjby %D6Q&MB[h]Zs_ggufih kh~_j Zgbx
6Q Ilhesbgzihdjulby f= kf ljbf_gy_fucbklhggbdeh\ZgZoh~blky
l1zd>\ fzZljbp_%D 6Q Bkdexqgbl_evghkhd2zyebgbgwnn_dIZ _k
K[ZmwjZ j_ahgzZgkghRg_Ilgbdemkeh\e_§glzevrbf k_q_gb_jf ahgzZgkghlh
ihlehs_gby [hevrbf dhwnnbpb_glhHfg\_jkbd_ahgZgkghec Igbadyz

iheg_gl]Zah\h&f_kvx ] b KG Ijb wdkiemzZIZipdbgbdZ_c
l_ih\kdhfi_"bf_ jZ[hlu fh gh h[hclbkV_a mkbebl_éy~bkdjbfbgZlhjz
We_dljbg_keftimevkwh kq_lgbdih~"z\ZeblgZ ij_~mkbebl_azZl_fgZz
i_j_kqg_lghmkljhckl\lbeb bgl_gkbf_Ilfjdzezdhlhjhlhfh _1 [ulv hiljz

Ambjh\ZgZ ~"bgbpzahjhklb

NhjfZz gZ[ex"Z_fhZiiZjZImjghebgbb[ebadZ ehj_gPh\he fh"_1
[ulv hibkzZgrujz"  _gb_f

1~_? % = \_ebgbgwnn_dlZahgzgkghhiehs_gbijb hlghkbl_evgkdach
jhklb bklhggboZihlehlbl_eyZ\ghc* _h= \_ebgbg&#ZZdkbfZevghyh
n_dl4d_ahgZgkghilhlehs_gby = rbjbgz ZiiZjZImjghebgbbl _~bgbpZo
kdhjhklb

<_ebqgbge b _ fhlml f_gylvkd&ey jZaebgqgudhf[bgZpboBklihggbdh\
b ih]Jehlbl_e_i ihwihfmrey dZ ~"hckbkl_fubklhggbd ihlehlbg_dyoh
Abfh ijh\h~blv]jZA"mbjh\dgz mklZgh\dRFo fh 'gh az~z\zZivbaf_jylv
kdhjhklv < j_amevIiZljiZ~mbjh\ddZ mklZgh\dhklhyggud&dhjhkl_c
<GBBF k ih]j_rghklvx\hkijhba\_~_gkdhjhklb* ihe“q_iu agZq_
gby_ “ b = “ ff k
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RdZebdhk\ K <blfzg< > N_"hjeg< E Baf_j_gbizjzf_Iljh\
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Ijb ijh\_~_gbbhgguobaf_j_gbc ~bzizahd<QklZ[bevghlgXkihlu
l_g_izihjhgzkihhdzau\z_gkyhklZIhqghxZijbf_j ijb bkke_~h\Zgbb
azZklhiguozjzdl_jbkMeal_f_glhK<Qljzdlzbaf_j_gbph[jhlghklbh[t
_fguo j_ahgZlhjhVh\_jd_baf_jbl_evgudb[hjh\ ijbf_g_gbbwnn_dlZ

>"ha_nkhg&y kebg_gmphjfZevguwe _f_gih\~j <ukhdZyZ[bevghklv
azkihidh[ugqgh~rhkIblZ_Ikyhfhsvx kbkl_fnZah\he qZklhlghz\lhih~»
kljhcdbl_g_jzlhjhk\g_az\bkbfdlha[m ~_gbgf debkljhgzbH<b I »
> @H~"gZdheh ghklwlbokbkl_fb g_\hafh ghkilvj_kljhcdio \ kdhev
dh gb[m#N¥jhdboij_~_ezdljzgbgb\zbholijbf_g_gb\ baf_jbl_evgho
gbd_< gzklhys\j fy kzfzywukhdzklZ[bevghkd2zklihld_j_kljZb\Z_
fuo 1_9g_jiZlhjhA*hklIblZ_1lki® bkihevah\Zg\b joijh\h~ysbj ahgZlh
iy > @ gh ijbf_g_gblzdbd_g_jzlhjh\_\k_]1~ZXhafh ghba aZ_h]
oh~bfhklthoeZzZz  ~ZjjvahgZlhjb~rdbf]_eb_f

P_evgZklhys _jZ[hlu= ihdzaZzlah ijbf_g_gbg_k\_joijh\h~ys_1h
\ukhdh~h[jhlghjhahgzihjzz_I1\hafh ghklvhemqgblvdjZldh\j_f_ggmx
g_klZ[bevghkdZkihlu J_g_jzlhjzk kZfh\ha[m ~_gbiijy~rdz 2

az fbg

NZah\hmkeh\bkZfh\ha[m ~_gbmkbebl_&_j_ahgZlhjhfp_ibh|

jZlghck\yab

" m ik b
ijb ~hkizlhgghhevrhc "h[jhlghklbj_ahgzlhjgb\h~bld \ujZ _gbxX'ey
g_klZ[bevgh&kzixinie @
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k~\b]l\ghkbfug_ahgzihjhm'k = k~\b]l]nZau hklZevgwoe_f_gldoib

h[jZlghck\yabd. = gzljim > _gg2z2l[jhlghklvi_ahgzlhjz
JZkkfhljbhi~_evgukhklZ\eyxsbujZ > _gby G _klZ[bevghklv

kI\_gghagzkihid_ahgzlhjkE[mkeh\e_pAf_g_gbyfezZ ghkllb "Z\e_gby
\ha~moz\ kemqgzg_1]_jf_Ibabjh\zggh®whgZlhjZz 1zd"_baf_g_gb_f

l_hf_ljbg_kdpdaf_jh\j_ahgzZlhjBa azdhe_[Zghcfi_jZImjuhdjm Zx
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~zZxs_1n\ha~moxghkyij_g_[j_"bfhfZeuc\dezr h[smx g_klZ[bevghklv
qzZzklhid _g_jZlhjz
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azlhjzki_dljabiz K ihdZzazedlh qzklhlZ_g_jZlhjEh  _1 i_j_kljZb
\ZIvkyh \k_f "bZzizahgZ[hlu woh j_ahgzlhljiE wihf ey baf_j_gby
gzZklhlu ij_~_eZo-= F=p \ az\bkbfhkhb mgzkldbZiZahgZhkiz
lhgghi_j_kljhbly_ahgzZlhj_a j_lmebjh\dbZah\jZsZ| veywlil_gxzlhjz
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9z \oh~gh hdghijb_fgbdzaemq_gthy_ki_qbijb wlihf "ebgmdx\_Ilgh]h
hi~_e_gby ff ) PO NN

Dihf_ k_e_dlb\ghrermeypbb ki_dljhf_lj\ dZqg_klhljZ Zxsbo
vneivijh\bkihevamxljkyiebdbk "bnjZdpbhggjua_lhd 8 b h orlj ff
rijbob gz dhihjuogZg_k_duji_g~bdmeyjalgZijZ\e_gbsx eb D nbevl
iz¢+ jZ[hlZxsbfgz ijhimkdzgbhlghkylkisjhebwlbe kg aZij_kkh\Zggufb
\ i_1h ihjhrdzfbdjbklzee\<] b L1<]z IZd‘_ijhimdexsb"_bandpb
hogogu i_j_dj_s_ggiu_r_ldbgZj_azZggeZ ihebwlbe_g-

Fhghojhfzlihg hk\_Ibl_evdgdbkl_fhgzkiheh _ggez fZkkb\ghifk
ah\zgbmzdexg_sgAZdmmfghbh > mo nhjf_ klZevghlgm[uk \gmlj_ggb
o j_[iZfb ~_kidhkiBklhggbbaemq_gbyf_lZeebq_kdhhi mohoeZ"
~=_iwijhlhqghc\h~hc <h ba[_"Zgbi_j_1lj_\zhdjm Zxsb6_l1Ze_t[eb
ab dah-momkizghiejlanlgucl_jfhdhglzdikjl_fi_jZIimjhdhglZdlbjh\Zz
aby FK \dexg_gguc kbkl_fmZ\lhfZlbg_kdh\ulndexqg_gbpmlighc
eZfiu

< kbkl_fhk\_Ibl_eaewyklZgh\e_lyljz Zxsb _j_iebdbgZ "\moih\hjhl
suo kihebdazéh Ijb rimdbgz dZ ~hf ihr mlehf f ~jm]d “jm]mb ijhim
kazxswbnbevlju\ ih\hjhighf~"bkd_i_j_~\oh”ghcs_evxfhghojhfzlhjz
Jz[hab nbevijulzd _ dza rbjbgu jZkdjulbyg_eb mklZgZ\eb\Zxlky
\imagmx ihfhsvx jmdhylhdu\_~_gguwoj_al\Zdmmfgmiehlg_glgyZjm
“m dhjimkEb[hjZ

Wr_i_llumklzgz\ieb\zxhkZjgh g_jZ[hgbfbih\_joghklyfjm] d
~imim\ h~rgmh[smx hijz\m dhlhjzyaZdj_iey_IlgZy\jZsZxs_fkylhe_
fhghojhfzihjzj_~klz\eyxs_kh[hc gq_j\ygghdhe_kHWbzf_Ijhf 8 ff

Mbb' _gWgz kihei_j_~z_ 1wy we_dljh~\blzI>Ey q_j_adhjh[dm
kdhjhkl_c g_j\yvagmsx_j_~zZgmdhlhju_khklZ\eyxx]b\h~r kdZgbjh\Zgby
ki _dijhf_1jz2M]eh\hiheh _gbklhez wr_e_I11Zfbij_~_ey_lkyhlghkb
| _evaus_e_gbsib pbnjh\hfmkq_Ilgbdmrdze [ZjZ[ZgZjb\h~"ZkdZgb
ihvzabw ihli_rghklvxihjy~dzZ < ijhp_kkaZibkkki_dljzM h\h_h
eh  _gbhlf_qgz_ 1KA\IhfZIbg_kdp_adZ ~h~_e_gbkqg_Ilgbdz "_e_
gbc rdazeul[ZjZ[ZgZk ihfhsvx j_i th]hmkIJhckI\thgIth\Zggh]\h
dhjh[drkdhjhkl_c

<oh~"gZwy \uoh~gzs, ebfhgho;hleh;zzkdju\ZxIlkiagomggh|]_
ezo 2 ff k ihfhsvx fbdjhf_ljbg_kdhYbhglZdhlhjucihkj_~kI\hf
rihazi_j_f_sz_debgjZa™\b]Zxsbhlg]lb k\yaZggkugh Zfbs_e_c

K_e_dib\gadtmoehizklghlgbklZeebq_ktheneylhjmklZgh\e_ag
\oh~rghcs_evx GZ djhgrl_cgfh~meylhjZZkiheh _d&bgojhggutuijy
tbi_evk dhglzdligHpmiihc j_e_ JI AZfudZghljZcgba hglzdllkh



ki_~gbfhkms_kl\ey klkhfhsvx dmezqdhlhjucijb\h~blky ~\b _gb_
we_dljh~\b]zl_&_f k j_~mdlhjhfK dhjimkhffhghojhfzZzlhjZ _kldh
k\yazdjhgrl_cggz dhihjhf mklZzgZ\eb\zkakdgbdx\_Ighltl”~_e_ghby
ijb_fgbdzaemq_gbykbkl_fhcijh_dibjmxsba_jdze<Zdmmfglhix\_1

Idil

Ki_dljbaemqg_gHwmlghcezfiugznhg_ihehkihlehs_gby

Jbk
izjih\ ZIfhkn_jghech~ruz Z= ki_dljhf_ljg_ hldzqgZzlg? hldzqzg
~h ~z\e_gby a ff jl kI [ehd ijb_fgbdZjh~"m\ZekXahlhf
\= ki_dljhf_ljhldZzqzgh ~Z\e_gbyX ff jl kI [ehdijb

_fgbdZhkmsZelwZeblhf[_aijh~m\dZahlhf]= 1h1 ~_ ki_dl1j

q_j_a ¢ [_a”~hihegbl_evghtdzqgdbijh~m\db
gh_hl~r_e_ghbjzaf_jhf ; ; ff ]1_jf_Ilbqghijbkh_~bgy_kkyhdh
\hfm neZgpmhghojhfzihjzZDx\_Ighhi~_e_gbhl~_ey_Ilky fhghojhfz

Ihjz kt_fghcdhee_dlb\gdboggahc]_jf_IbgghaZdj_ie_ggmcneZgp_z hi
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[ehdZijb_fgbdzZ aZsblgufhdghfba ihebwlbe_¢Z2Yij_~hl\jZs__gby
nhjfZpbbihebwlbe_gh\hHgZijb \Zdmmfbazdkb_Igh]tI~_e_gbyh
iheh _gbnbdkbjm_HKfkyZeebq_kdb&njZ]fhe j_[jZfb ~_kldhklb

Ilhkdhevdmilbdh Zdmklbq.ijkdkgbdg_ ij_~gZagZg2ray jZ[hlu
\Zddmmifh_[ehdijb_fgbdaf__lkl\hcaZsblguedh mokh rimp_jZfbq_
j_a dhlhju_hg fh _Il ijh~m\ZIvKgmobfi\ha~mohf Zahlhfljb jZ[hl_«
dx\_l1zfiweb ijbkihkh[e_gbyfbevrbojzaf_jh\[ehddx\_Igh]hI~_e_gby
fh gh kgylkx hkgh\zgilyhgrl_cgZb wihfejb_fgh hk\_Ibl_eklpgkdy
fZz hklZ_IKy kldhkl\yaZgghdhghojhfZlhjhf "hihegbl_evogdkybjh\
dzg_|lj_[m_Ilky

Ki_dljhf_ljkgZ[ _dlhfie_dlhffZzah\ué “b~rdhklguax\_| =Zah\u_
dx\_lu*rebghc b ff bf_xI kl_deyggdicjimk kf_gguhdgdaiheb
wlbe_giZz ieZ\e_gghltt\zjpzlZalhjgu_b~rdhkligudx\_luk jZaebqgghc
lhesbghckehy = ff aZ”Z\Z_fhthjhieZklh\ufbhdez~d2zfibf_xI
ki_pbZevgkd\haguhl\_jklbytey aZiheg_gbyijhfuldb dx\_l[_a _
jZajzZ[hldb

< we_dljhggtkkdhcd ki_dljhf_ljgzaf_s_guklZg”~"Zjlgumkbebl_ev
d H:I Z\lhfZlbqg_kdbc_gpbhf_IWII FA \zdmmff_I1§BL | kb
kl_fu klZ[bebaZpbthizgby dhgljheyi_"bfh\ jZ[hlu jimlghcezfiu «
[ehdhfz\IhfZIbg_kdhddexqg_gby

<Zdmmfgbyk!l_fZi_dljhf_ljZhklhbba f_ozZgbq_kdhRF¥ah[ZeeZKkl
ghlh \ZdmmfghlghZzkhk&G F=ijhba\h~bl_evghklvx € K ih~rdexq_g
ghlhd "\mf \Zdmmfguf glbeyfiZkiheh _ggwfZ fhghojhfZlhjb \ dx
\_lghfhl~_e_gbbkZ\e_gbbhaf_jy_ Ikl jfhiZjgh bhgbaZpbhyggdfmmf

f_ljhf <BL | k I_jfhizjgh fzghf_ljbq_kidbh[jZah\ZI_e EfL <Z
dmmfbazddt fh\ fhghojhfZlhjZ dx\_Ilgh]lthI~_e_gbyn _| hkms_klI\
eylvkyg_aZ\bkbfjm] hl ~jm]1zQ_j_a = fbg ihke_ih~"dexqg_gl®&yZkhkZz
\ kbkl_fmklZzgZ\eb\zrAkey gbihjy~rdzA X ffji Kkl ijb dhlhjhf
ijZdlbg_kdibehk ihlehs_gbyzjh\ ZIfhkn_jgheh~u jbk g_9gZ[ex
~Z_lkyehdijb_fgbdZzZijh~m\z_lkZahh[jZagazfahlhfbeb hkmrZ_lk¥y
Zeblhf

GZ jbk ij_"~klZ\e_gaZibkki_dljhVhlehs_gb¥Ilfhkn_jghw~u\:

\k_f jZ[hgq_f~rbzizahg\uiheg_ggwz ki_dljhf_lj_hidZq_gghfl_q_gb_

2 fbg

EBL?J:LMJ:

7LQNKDP DU LQIUDBS8HFRNURWFREROLG W DWK\VLFREV
©6FLQFH?2 v ss 2

YjhkeZ\kdbc= |I_j\u_ ijhfure_ggu ki_dIljhf_Iljw ki_dljhnh
Ilhf_lju ~ey "Ze_dhbgnjzZdjZzkghdezZklb ©Hilbdh f_oZgbg_ikdZy
fure_gghklv?a < k 2

imeZgbg H Lhgdhk < >ebggh\hegh\mgnjZdjZkguic dljh

f_lj = ©@mjgZigbdezZ~ghRi_dljhkdhib®a, 3 =
5HVVOHWBE OROOBU' )DU L QI WPRAHGES PMOW WDHMNGP HD V X U H
PHQWYD 5HFLSURBD® O$SSR2SWLFV? < ss 2

IhkimibeZj ~zdpbx



X B Ljm[gbdh¥ ; ;Zof_g~"hE < GZe[Zg”h\
\gbbf

BKIHEVAH<:GBPHEYJBA:PBHGGH HILBQ?KIFHREH->:
>EY BAMQ?GB¥HE?DMEYJGHBG?LBDB?NHIJFBJIJH<:GBY
IHEBF?JGUOE?GHD

AZ ihke_~gblh~u \k_[hevr__ijbf_g_gb) ki_pbZevghhZkeyd_o
gbdbihemgzZxllhgdb _ihebf_jgu_ie_gdbD 1ZdbffZzl_jbzZzeZfj_~ty\ey
xlky ~_kldblj_[h\Zgbyh h~rghjh~rghklb 0Zgbq_kdhkegghklibb b
we_dljbqg_kdimgbpz_fhkIWlh klZ\blhij_~_e_ggwz~zZqgb_j_» f_ljh
eh]lb_cz bf_ggh jZajZ[hldA[t_dlb\gua@jbl_jb_\NZzjzf_Iljh\dZg_kI\Z
IZdboe_ghd f_lh~h\bo hij_~_e_gby

Lhesbgubkihevam_fuogh\vjZajZ[Zlu\Z_fueo_ghdfh]lml [ulv kh
baf_jbfuk jzaf_jzfbgz~rfhe_dmeyjdidpZah\Zgbe \ hi~r_evgubem
qZyob k "ebghcfzdjhfhe_dmdu 0Zgbq_kidZgghklw ~“bwe_dljbg_kdZy
ijhgbpZ_fhklawzZ\bkyl hjb_glzpbfthe_dmeyjghktimdimjukhanrzZ\Z_fhc
\ ijhp_kkbalhlh\e__gikey ghd

1jb\_~_ggukhh[jZ ' _gbmdzau\zZxa Ih glh h~ghjh~rghkifhhe_dm
eyjghckljimdimjw\ey__lkiyhgbf ba \Z guoizjzf_ljh\dZqg_kI\Zjhf_
lhlh \ ijhp_kkl_ogheh]bqg_ktdhcy dbfhe_dmeyjghhjb_glZpbhbjhbk
oh~bljZajulgqZklibfhe_dmeyjgpoi_cqlh \_~_Id mf_gvr_gbbhe_dmeyj
guo we_f_glhijhkljZgklI\_gghkc idbzdlb\ghhkijbgbfZxsbadag_rgxx
gzZlimadWlhhijz "z _1kyz f_0Zgbqg_kdjhggghklbb ke_~h\ZIl_evgh " _
viey_ lkygbfba iZjZzf_ljh\dZq_kI\Z

LZdbh[jZahf bkke_~h\zgthg_ Ibdbe_dmeyjghcj_kljhcdbie_g
dzoijb bo “"_nhjfbjh\Zgby\ey_ 1xyZb[he_j Zevguiml_f j_r_gbyaZz
~Zgbh fhe_dmeyjgdpbl_jbya Zq_kINZgdbdhebf_jguoie_ghd>eybk
ke_"~h\ZgbmydZaZggibp_kkh\lijhba\h~"bebkw~"gh\j_f_ggwaf_j_gby
A_nhjfZpbhb[jZapZh~ \ebygb_¥g_rgbolha”_ckl\bckhimlkl\mxsba
f_g_gbyhe_dmeyjghkejmdimjiheyjbaZpbhggh hilbgf Kablf

>\hcgh emq_ij_ehfe_dbe_dmeyjghkokl_fuh[mkeh\eb\Z_ijkyl
jZgkl\_gghlc hf_ljb_ckhkliz\guwe_f_glhh bo iheyjbam_fhklvx@ <
g_"_nhjfbjh\Zggkihikihygbfine_dmeyjglZyldX\ey_IKyahljhighcgz
ijZ\e_gbyhebf_jguop_i_cjz\gh\_jhylglib \ha”_ckl\bgz ihebf_j
\g_rg_cjZkly]lb\Zxs keeumaeuijhkljZgkI\_gglkcldbkh\_jrzxli_j_
f_s_gbyh azdhgf@djh”~_nhjfZpbpbihl_al® ZnbgghkPM nhjfbjh\Zgby
k_lgzlubhebf_jh\ L_gahjljz~b_glRf_s_gby wlhf kemqgZ_

K

1~_ "0, = dhhj~rbgZlizhbal\hevghitaez _Idb khklhygbibhdhy bahljhi
gh_khklhygbGEL = dhhjrbgzia]lh ~_ maeza ijhp_kk”_nhjfbjh\Zgby
\ fhf_gl \j_f_gbW

Hkv o ijb wihf \u[bjZ_Ilky*hevgZijz\e_gbpeh _ggh]l]hg_rg_1]h
ebg_cghihey gZijbf_jebg_cghZkly  _gb_

< kemqgzh[t_fgh]l]h gzZijy _gghlkhklhygbdhhj~bgzZlghkb p_e_kh
h[jZzagh\u[bjZIlvizd gqlh[u I_gahj [ue ~bZ]lhgZevglib wlhf _]h we_
f_glu ~zZxlljb leZ\guamgZq_ghytebg_gby 0 iheghklvxhibku\Zzx
sbo *"_nhjfZpbx

DjZlgZcrbjzkklhygby "m maezZfbk_IdboZjZdl_jbamx\kglhjZfb
1] Hlghr_gbghfbgZevghebgufhe_dmelud fh"mex\_dlhjZ ozZjzdl_jb
am_Iwglijhibx~"ZgghltkkhklhygdZdjhfhe_dméjb ~_nhjfbjh\Zgbi_I1db
\_ebgbg\z dlhjZzZkl_1z _lhgZijZ\e_ghllj_fblkggZijZ\e_gbxly db
Wgljhibyjb wihfiz~zZ_K ij_~_evghfheh _gbwWh]~"Zp_iviulygmlize
ghklvxwgljhibyz\gzfbgbfmfm_~bgbpHIghr_gbfh mey\_dlhj#Zihe



ghc ~ebo_fZdjihfhe_dmdéugvr__~bgbpuh 1_hjbb DngjZagth\'/hey
jbam_fhkl pcib
9 =17 B]?h
E-=1Jg | ©s 0fv ? c U A A vivy

1~ > abkenklZIbkibag_kabogv_Vebghc: khklZ\eyXSb(dejhp_iVA
— = = jzagnkidheyjbam_fhkl_klZlbklbqg_kdadogv_\iZjZee_evgh
i_ji_g~bdmeyjnlghkbl_evgEijZ\e_ghy_gZ

<_dihjz jzkii_~_e_gulijhkljZgkl\_gglc Id_\ aZ\bkbfhkhb __
khklhygbb(lmgdpbijkiji’\iéibbmkj_Ag_gghthlhyghyey k\yaz
gzk lZdhec_ nmgdpb”cnhjfbjh\Zggtkc Idb

U =z

e

1~_ ¥ nii_~_e_gaz\bkbfhkivx NemdIimZpbhghe [Zghy kw_
jZkkfzZiljb\ZxIkwd dZchgb y\eyxlkyjbgbghc”~_iheyjbazplkb_Ih\h]h
imqgd2z

:gZebabjmayzZibkbfhklib b azf_Ibfqlh baf_g_gldZaghklbh
eyjbam_fhkifZdjhp_i_x ijhp_kk\g_rgbol\ha~_ckl\mE ijhkljZzgkl\_g
om=k _1tamZdlbqg_kabjzdl__jbarmat_g_gmmgdpbjZkij_~_e_gbydlh
jh\ ]
MkKkj_~g_gdzwmghkibheyjbam_fhklkcildbhr"ghagZg&hyaZdzZ\_eb
gbghcizaagnkimZa~\hcghlhemq_ij_ehfe_wbRckj_~u Bgl_gkb\ghkébv
¢t o _abdeziguoadZq_gbmrebg_gby \j_f_gb beb ijb |_fi_jZImj_
hij_~_ey_1knaf_j_gb_A_ebgbgd_nhjfZpbbh i_j_f_s_gbva‘bfh\

\ anihjucazdj_ie_lbkke_~m_fw¢jZa_pbeb bkihevah\zgumiZjh\h]h
wnn_dbkZ@

Kh\hdmighkizajn b fbdjhbaf_j_gbchilbdh f_oZgbqg_kdbt bk
ke_~nh\zgdhe_dmeyjghcbg_1bdipph \g_rgbo\ha”_ckl\bybha\hey_|I
dheba_ki\_gkopb_gb\zlg_dhihju fhe_dmeyjguzjZzf_lju fZdjhp_i_b
iheyjbam_fhkiibBdjhfhe_dmehklZ\eyxsdhe_dmeyjgko]lf_glhwg_j
1bb f_"fhe_dmevyijgkbya_c\lhjbggudklya_cmkj_"~g_ggmxebgbgmg
inibb b 1~ WIbizjzf_ljuy\leyxlky_rZxsbfbijb ijh]lghabjh\Zgbb
ozgba_kdrHhh_~_gbb “"bwe_dljbq_kijgingbpz_fhklihebf_jguoie_ghd

>eyhp _gdozq_kllkgdbdhebf_jguoie_ghd hkgh\ghfke_~m nigb
iuvzivhrghih~rghkfhie_dmeyjghkc idb gZebgbdjbklZeebq_ k'ddeoq _
gbc h~rghjh~rghkivbgl_gkb\ghkhe_dmeyjgh¢b_glZpbb gZdhg_kb
[ex~_gb_mkeh\b&iehrghkib gZebgbkd\hagull\_jklbb ie_gdZoGP
az~rzgmki_rghj_rZxlkyhilbdh f_oZgbq_kdih*hf

>ey\hafh ghkibhiqguobaf_j_gbmdzazggiuth hf\h <GBBF [ueZ
kdhgklimbjh\mgAazgh\HEK hilbdh f_oZgbqg_kidlg® Hkh[h_\gb
fzgb_ijb wihf m~A_eyehgwm\kl\bl_evghkgiZebaZlhphgZ”~_"ghk|B
[hiu MkIZgh\®iZkihbba [ehdZgZ]jm _gtyjZapsd j_]lbkljZzpbbzdjh
iihp_kkzehdzh[_ki_gb\zxs_fhfi_jZImjgug¢_"bf bkiulZgbe [ehdZ
j_1bkljzpbhkbdjhijhp_kkzZ

>ey h[_ki_g_gme~rzgghilh bfz ~_nhjfbjh\Zgbyha~rzgngb\_jkZev
guc i_ezdkht_nN_nhjfZpbahlhjuciha\hey_lijhba\h~blbkiulZgbin
ebf_jguocie_gha j_"bfzo”~_nhjfzpbbiheamq_klaljmadbh[jZlgZy
iheamq_klo¢_nhjfbjh\zghbky aZ”"Zgghkedhjhklvxjb[hj bf__I\hafh"”
ghkivhkms_ki\bfivoZgbg_kdZz]jm _gth[jZapZzZ\lhfZlbq_kdhke _
“byzgbb azf_j\_ebgbd_nhjfZpbE\IhfZlbqg_kdaZxbk¥bZ]jZffuijh
p_kkZ_nhjfZpbbkf jbk

BZ]jm _gbh[jZapZijhba\h~blkf{_oZgbq_kijlb ihfhsb we_dljh~\b
1Z1_ ey am[gqZlhe_j_~zgb b oh~h\hlh\bglz |jb hlju\_]ljmazhl dZ
i_1ab Z\IhfZibqg_kddbexqZ_lky dmg~hfbj kb]l]gZevgeaZfihqgdzqlh
ozjzdl_jbamzZdZetwoh~rzmyzaZr"Zgguyc bf



Mkbebgz h[jZa_p_j_~Z_ 1wy ih~\_kdbk ihfhsvx klZevghe_glu

i_j_dbgmlihcj_alehdb b >ey h[_ki_q_gbwklihygghlgzZijy  _gbgz
h[jZap ijhp_kkiheamqg_k(ehd ke_~m_dzf_gylgz nblmjguck_dlIhij
<_ebgbgZ nhjfZpbh[jZapzZij_~_ey_lkyi_j_f_s_gbx_jog_lhkzZz
“bfz < aZ\bkbfhklib\_ebgbgkha”~rzZ\Z_fhcnhjfZpbb_azf_jfh gh
ijhba\h~blvj_fy Z\lhghfgufbnaezfbljb ~_nhjfZpbb = m~2h[gh
ihevah\ZIvikyf_jbl_evgwi_dlhjhf k p_ghcr_e_gby ff DhglzBdligh
\bglh\Zkgbkl_fx ebf[hf bf__lp_gm*_e_gby ff Qbkehh[hjhlh\
ebf[z j_1bkljbjm_IKyg_lgbdhbfimevkh\ljb jzafudzgbdhglzdlih\

Keb D ~\blzl_exl zZ\IhfZlbq_k\dbexqZ_lkyijb ihfhsb iZkbdajZz

Jbk
sz_1ebf[ ~h khijbdhkgh\_gbdylZzdlhKdhjhklvh~"ke_"b\ZghgyZ
lim _gbyjb iheamq_klinebf_jghlH[jZapZj_]lmebjm_lkyimevlZ
Lji_Ibcma_ebaf_jbl_evghkokl_fuihal\hey_aZibku\Zijhp_kkiheam

a_kibgz "bZljZzffghe _gi_KZfhibk_jZ[hlZ_hl kb]lJ]gZzeE_evkbgZ ~Zlgbdz
< ijhp_kkjZalimaddhglzdl mklZgZ\eb\ZgZI'kdhglzdIh3?

>ey jZ[hlu mkizgh\dbj_"bf_ ~_nhjfbjh\ZghyaZ~rZgghkedhjhklvx
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